CHARTERED ACCOUNTANTS

R—A( Kewlani & Associates

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

To
The Board of Directors
Minaxi Textiles Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MINAXI TEXTILES
LIMITED(‘the Company”) for the Quarter and Half Year ended on September 30, 2017(“the Statement”},being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5,2016.

This statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been preparedin accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on theStatement based on our review.

As stated in Note 3 of the Statement, we have not performed a review or audit of the figures relating to the
corresponding Quarter and Half Year ended September 30, 2016.

2.  We conducted our reviewof the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by Institute
of Chartered Accountant of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement isfree of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit apinion.

3. Based on our review conducted as stated above, nothing has come to our attention thatcauses us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to the
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5,2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Kewlani& Associates
Chartered Accountants
FR No.: 133928W

e Ve~
TESH KEWLANI
embership No.140627

Date : 12/12/2017
Place : Ahmedabad

Kewlani Bhawan, Opp. Dalal Society, Maninagar (E), Ahmedabad-380008. M. : +91 9898205367
E-mail : lateshkewlani@gmail.com, kewlani_associates@yahoo.com




MINAXI TEXTILES LIMITED
REG.OFF. PLOT NO:3311, PHASE04, G1D.C. AT:CHHATRAL, TA'KALOLIN.G ), DIST;: GANDHINGAR PIN:387 729
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 2017

{Rs. In Lakhs
For the
1. No. Particular Forthe Quarter | Forthe Quarter Quarter Ha:‘i:;:ar H:nldezar
el B landed 30/09/2017 |ended 30/06/2017]  ended 30092017 | 30082016
30109/2616 i B
{ur-Audited} {un-gudited) {un-audited) | (un-audited) | (un-audited)
income From Operations
1 [Revenus from operations 1418.39 1440.71 1377.37 2869.10 278152
i Other Incoma B.57 8.84 42.32 1541 43.29
it {Total Income from operations (I + H} 142490 1449.55 1419.69 2874.51 2824.8%
IV iExpenses:
1) Cost of materigl consumed 1104.47 1217 41 1004.48 :_2_?3_'21.68 1947.76/
1{b) Pusghase of stock-in-trade 0.00 11265 38.15 11285 38.15]}
{c} Changes in irventories of finished goods, worksns
progress and stook-i-rade {48.00) (147.29) 19.59 (195.29) 139.62
{d) Employee benefits expense 5276 54.00 7347 106.76 143.66/
(e} Finance costs 82:47 63.34 63.41 148.51 12074
N Daprecintion 47 .50 47 48 46.53 94.68 9302
{g] Cihers Lapenses 137.68 9685 95722 AL 53 18542
Total expenses {IV} 1376.58 1444.44 1340.55 2821.02 2872.37
v Profit Befors Tax 48.38 5.11 79.14 5348 15244
VI |Tas expense
{1) Current tax 18.57 5.38 16.38 23,95 37,69
{2} Deferred Tax 21.90 (3.80) {(3.47) 18.10 {2.76)
Vil [Net Profit during the year/ Period 7.91 3.53 §6.22 11.43 147.54
Vill ~ iNet Profit /Loss for the petiod 7.91 3.53 66.22 11.43 117.51
X - [Other Compiehensive Income (Nat of Tax]
Hems that will not be reclassified 1o statemant of
Profit andg Loss {Refor bote 4) {1.28) {1.27} {0.36) {2.55) {3.72)
Total Comprsh ive 1 for the Periad )
X [pamx 653, 2.26 £5.85 8,88 416.79)
Xl [Paid-up Equity Share capital{Re.1/- per share) 4594.16 494.16 494.18] 484.16 49416
Earning Per Share {not annualized] {(in Rs.}
{Basic & Diluted) .
Xt {Equity share par vaiue Re. 1 each] 0.013 0.005 0.133 _0.018 0.236
!
NOTES: -
The above Financial resultsfor the quarter ended on 30th septeimber, 2017 have been approved by the Board of Directors at its Meeting

4 fheld on 12/42/2017, Further, the stalutory suditors have submitted Limtted Review Report in accordance with Reguiation 33 of the SEBI
{Listing Obliyations and Disclosure Requirement) Regulations, 2015 énd appraved by the Board of Directors of He Company .

These financial resulis have been prepared in accordance with indian Ascounting Stendard (ind AS) prescribed under Section 133 of the
Companies At 2013, read 'with the relevant rules thereunder and in terms of Regulation 33 of the SEBV(Listing. Cbiigation and Disclosure
Reg 1is) Regulations, 2015 and SEBI Circular dated § July 2016. The statemant does not inciude ind AS Complaint result for the.
preceding quaster and previous year ended 31si March 2047 as the same is nol mandatory as per SEBF's Circular dated July 5, 2016,

The financial results for the quarter ended September 30, 2016 is nat subject to limied review, However the companies management has
3 |exercised necessary due diligence ta ensure that such financial results provide true and fair view of its affeirs. The profit reconciliation is

giver hedow:

) ; Qir Ended Half Year Ended
Net Profit Far Reconcilliation 40.09.2018 3009.2016
Net Profit_as per Previous GAAR {indian GAAR) 66.98 119.06
Net Profit / {Logs) after tax as per Nd AS -~ 65.85 116.78
Other Comprehansive b (OG1) (net of tax) R
Add 1 {Less} Re-measuroment of-gains ¢ {losses) on] ,
dafined benelt plang 10.36) 10.72)
Lags :- Other adjustroents 077} (1.55
Total Comprebensive Income under Ind AS 65,85 116.79

Under Previous GAAP, all actuarial gaing and Jusses were recagnized in. the statement of profit and loss, Under Ind AS, actuarial gains and
4 Posses that form part of remeasurement of the net defined benefit liability / asset and the corrésponding tax effect (hereon are recongnized
in Other Comprehensive Income.




The sevenus from cperation includes, - VAT rafund (TUF's Sehieme) amounting to Rs. 75.72 lacs in-form of subsidy, was filed, accepted and

5 received duing the year 2015-16. The same was classified gs per Indian GAAP separately as Extraordinary items, However, the same is
reclassified as items-of Other Operating Revenue as per IND AS
The Company is mainly engaged in single segment ang hence there is no other primary reportable segment as required by AS-17 o
& ‘Beygment Reporting' issued by 1GAL .
7 {The figwe for the quartericorresponding previalis quarter tiave been: regruuped and/or rearrangad wherever considered necessary,
Statemant of Assets and Liabilities as-on 30-09-2017:
{Rs. In Jacs)
Particulars As on 30-9-2017
{Unaudited)
ASSETS
1 {Non-turrent Assets :
{a) Praperty, Plant and Equipment . 1409,40
{c) Financial Assets
{i} Other Financial Assets 0.98
{e} Other Non- Current Assets 57.91
Total Non current Assets : 1468.29
2 |Current Assels :
{a} inventories 1547.15
{b} Firancial Assets
{i) Trade Receivables 1907.64
(i) Casty and Cash Equivalents ) 4.59
{iii} Dther halances with banks ] 232.63
{v} Other Financiat Assets 116.30
{c} Qther Current Assets - 74,39
Total Current Assets ; 3882.70
TOTAL ASSETS : 5350.99
EQUITY AND LIABIUTIES
EQUITY
{a) Equity Share Capital §56.03
ke Other Equity 895.52
Total Equity 1451.55
Liabilizies
1 {Non Current Liabilites:-
{a) Financiaf Liabilities
{i} Borrowings 431.00
(b} Deferred Tax Liabilities 80.09
1c) Pravisions 2632
Total Won Current Liabilities 527.41
2 Current Liahilities:-
{a} Financial Liabilitles
{1} Borrowings o 1568.40
{ii} Trade Payables 1358.97
{iii} Other Financial Liabilities 345.16
th) Provisions = . 30.03
(¢} Current Tax Ligbilities (net) 64.89
{d} Other Current Liabilities ‘458
Total Current Liabilities . 3372.03
TOTAL - EQUITY AND UABILITIES ¢ 5350.99

Place: Chhatral
Date:

I Textiles Limited

121z/2017

{Managing Director)
DIN: 03181825




